HQ

PRESSRELEASE

Stockholm June 2, 2009

High conversion rate for HQ’s employee convertible debenture programme

When the acceptance period for HQ’s 2006/2009 employee convertible debenture
programme expired on 31 May, 103 owners of 105 convertible debentures had
decided to request conversion into shares.

Of the total nominal amount of SEK 78,086,400, SEK 77,836,800, corresponding to
99.7%, had been converted into 810,800 new shares. This represented an increase in
the number of shares by 3.0%. Following conversion of the debentures, the number
of registered HQ shares will be 27,925,280.

“Share-based incentive programmes strengthen the feeling of involvement in the
company’s long-term development and engender loyalty to the company. Since such
programmes contribute to employees striving to fulfil goals that match those of the
shareholders, they are also in the interests of all of the shareholders,” says Mikael
Konig, President and Chief Executive Officer of HQ.

In connection with conversion, HQ's capital adequacy ratio will increase by slightly
more than 2 percentage points, all other factors remaining equal, and annual interest
expense will decrease by MSEK 4.3.
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